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How Libya will benefit from the WTO in the
transitional stages

Dr. Ismail Abdel Majeed Al-Muhayshi
I.Elmahaishi@yahoo.co.uk
Faculty member at the College of Technical Sciences — Misurata

Abstract:

This research discusses the possibility of Libya joining the World
Trade Organization« especially since it has observer status¢ and
researches the advantages and extent to which Libya benefits from
joining this global organization« especially since 97% of the world’s
trade passes through it. This research aims to identify the most
important challenges facing Libya if It joined the World Trade
Organization« as well as verifying the most important advantages that
Libya will gain if it joins the World Trade Organization. By raising a
set of questions¢ the most important of which is: What will Libya
benefit from joining the World Trade Organization? . This research
relies on historical and descriptive approaches to analyze a number of
economic variables based on previous studies and international and
regional reports¢ as well as providing a theoretical framework from
references« periodicals and specialized research. The research
concluded with a number of results< the most important of which are:
The more Libya accelerates the process of joining the World Trade
Organization« the more successes and satisfactory rates of
comprehensive and sustainable development it will reap« and that the
most important challenge that Libya must undertake at this stage is
establishing the economic and political foundation« and preparing the
various frameworks« taking into account the situation. Economic:«
social¢ and specificity of the Libyan state. The research also
recommended several recommendations at the conclusion of the
research.

Keywords: World Trade Organization« accession mechanisms¢ pros
and conss« the Libyan economy.
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